
3rd October, 2023 

Ref: SIPL/2023-24/081 

To 
The Manager (Listing) 
Corporate Relationship Dept. 
BSE Limited 
P J Tower, 
Dalal Street, 
Mumbai - 400 001 

Company Code: 539346 (BSE) 

Dear Sir/ madam, 

The Manager (Listing) 
National Stock Exchange of India Limited 
"Exchange Plaza", 
Plot No C/1, G Block 
BandraKurla Complex, Bandra (E) 
Mumbai - 400 051 

NSE Symbol: SADBHIN (NSE) 

Sub: Voting Results of 17th Annual General Meeting (AGM) of the Company held on 
30 th September, 2023 through Video Conference (VC)/ Other Audit Visual 
Means (OAVM), pursuant to Regulation 44 (3) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we herewith submit the details of the Results ofremote e-voting as well as 
e-voting at 17th AGM of the Company held on Saturday, 30th September, 2023 at 02:00 PM 
through Video Conference (VC)/ Other Audit Visual Means (OAVM). 

All the resolutions contained in the Notice dated 14th August, 2023 of the 17th AGM were 
approved by the requisite majority of shareholders through remote e-voting and e-Voting at 
17th AGM of the Company. 

You are requested to take the same on record. 

Thanking You, 

Yours Faithfully, 

Shashin V. Patel 
Executive Chairman 
(DIN: 00048328) 

Encl: As above 

Sadbhav Infrastructure Project Limited 
Regd Office: "Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad - 380006 
T: +91 79 26463384 F: +91 79 26400210 E: investor@sadbhavinfra.co.in Web: www.sadbhavinfra.co.in CIN: L45202GJ2007PLC049808 



DISCLOSURE OF VOTING RESULTS OF 17TH ANNUAL GENERAL MEETING OF 
SADBHAV INFRASTRUCTURE PROJECT LIMITED HELD ON 30TH SEPTEMBER, 2023 

Pursuant to Regulation 44 (3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

I. Attendance of members through Video Conference (VC) / Other Audit Visual 
Means (OAVM). 

Sr. Particulars 
No. 
1 Date of AGM/ EGM 
2 Total number of shareholders on record date 
3 No. of Shareholders present in the meeting either 

in person or through proxy: 
i. In person 

Promoters and Promoter Group 
Public 

ii. Through Proxy 
Promoters and Promoter Group 
Public 

4 II. No. of Shareholders attended the meeting 
through Video Conferencing (VC) / Other 
Audit Visual Means (OAVM): 

Promoters and Promoter Group 
Public 

III. Results of E-Voting / E-Voting at 17th AGM of the Company 

The mode of voting for all resolutions were: 

a. Remote E-voting and 
b. E-voting at 17th AGM of the Company. 

Details 

30th September, 2023 
43150 

Not 
Applicable due to VC 

2 
31 

Results ·of the e-voting·in the prescribed format along with consolidated Scrutinizer's 
Report are annexed herewith. 

Thanking You, 

Yours faithfully, 

Shashin V. Patel 
Executive Chairman 
(DIN: 00048328) 

Sadbhav Infrastructure Project Limited 
Regd Office: "Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad - 380006 
T: +917926463384 F: +91 79 26400210 E : investor@sadbhavinfra.co.in Web: www.sadbhavinfra.co.in CIN: L45202GJ2007PLC049808 



Resolution required: /Ordmai, / Special) 

Whethct promoter/promoter !,'TOltp are interested III the 
agenda/resolution'' 

Description of resolution considered 

Mode of No. of 
No.of 

Category 
YOling shares hdd 

votes 
polled 

(II (2) 

E-Voting 1876<>2417 

Promoter Poll 0 

and 188875791 
Postal 

Promoter Ballol(if 
Group applicable) 

Total 188875791 187662-U 7 

E-Voting 2332635 

Poll 0 

Public- 2557744 
Postal 

Institutions Ballot(if 
applicable) 

Total 2557744 2332635 

E-Voting 330767 

Poll () 

Publtc- Non Postal 
160791681 

Institutions Ballot (if 
applicable) 

Total 160791681 330767 

Total 352225216 19032;819 

Resolution(l) 

Ordinal) 

No 

Consider and adopt. (a) Audited Statement Financial Statement. Report of the 
Board of Directors and Auditors thereon for financial ,·ear ended March 31 . 2023 
(b) Audited Consohdated Fmancial Statement for fina~cial ):ear ended March 31. 
2023 

% of Votes polled 
No. ofrntes 

No. of 
on outstanding 

-infayour 
\"Otes-

shares against 

(3)=((2)/(1 )]* 100 (4) (5) 

9'J.3576 187662417 0 

0 0 0 

99.3576 187662-117 0 

91.1989 2'32635 0 

0 0 l) 

91.1989 2332635 (l 

0.2057 231280 '/9487 

0 0 (I 

0.2057 231280 99487 

;4_0353 190226332 99487 

Whether resolution is Pass or Not. 

Disclosure of notes on resolution 

% ofrntes in 
favour on rntcs 

polled 

(6)= 
[(4)/(2)]* JOO 

100 

0 

100 

100 

(l 

100 

69.9223 

0 

69.9223 

99.9477 

Yes 

'¼, of Votes 
against on Yotes 

polled 

(7J= 
[(5)/(2)]* 100 

0 

0 

0 

0 

0 

(l 

30.0777 

() 

30.0777 

0.0523 

2§ 

~ 
~ 

<,RUC;. 

~ * . 
~ ....-: 



Resolution(2) 

Resolution r~qmrcd (Ordinary/ Spcc1al) Ordinary 

Whcthct promoter.1promotcr group are mtcr.estcd in the 
No agenda/resolution'' 

Description of rcsolut1on considered 
To appoint a Dircctot in place ofl\lr Jatin Thakkar (DIN. 09312406). who 
retires b) rotation and being cligihlc. offers himself for reappointment. 

%ofVotes 
No. of % ofrntes in ¾of Votes 

Category 
Mode of No. of No. of,otcs polled on No. of votes 

YOtes- fayour on votes 
\"Oting shares held polled outstanding -in farnur agamst on Yotes 

shares against polled polled 

(ll (2) 
(3)= 

(4) (5) 
(6 )= (7)= 

[(21/(l)]* JOO [(4)1(2)]* 100 [(5)/(2)]* 100 

E-Voting 187662417 99,3576 187662417 (} 100 () 

Poll () 0 0 0 0 0 
Promoter at1d 188875791 
Promoter Postal Ballot 

Group (tf 
applicabk) 

Total 1888757'>1 187662417 99.3576 187('62417 0 100 0 

E-Votmg 2332635 91.1989 2332635 0 100 0 

Poll () 0 u () 0 0 

Public- Postal Ballot 
2557744 

Institutions (if 
applicable) 

Total 25577--1--1 2332635 91.1989 2332635 () 100 () 

E-Voting 330767 0.2057 230561 100206 69.705 30 295 

Poll 0 0 0 () 0 0 

Public-Non Postal Ballot 
160791681 

Institutions /if 
~pplicable) 

Total 1607\1 1681 330767 0.2057 230561 100206 6\1. 705 30.295 

Total 352225216 190325819 5--1.0353 190225613 100206 99.9474 0.0526 

Whether rcsolutton is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(3) 

Rcsolut1on rcquucd. (Ordinal'\ / Special) Ordinary 

Whether promoter/promoter group are interested m the 
No agenda/resolution'' 

Descnption of resol11t1011 considered To reappoint Statutory Auditors of the C'ompan~ and fix their remuneration 

%of Votes 
No. of %of votes m ¾ofVotcs 

Categ011 
Mode of No.of No. ofrntes polled on No. ofrntes ,otes- fafour on rntes against on YOtes YOtmg shares held polled outstanding -in fornur 

against polled polled shares 

(I) (2) 
(3)= 

(-n (5) (6)= (7)= 
[(2)/(1)]* 100 [(-1)/(2)]* 100 [(5)/(2)1* 100 

E-Votmg 187662417 99.3576 187662417 (I 1()0 (I 

Poll 0 0 (I (I 0 (I 

Promoter and 18887579 I 
Promoter Postal Ballot 
G,oup (if 

applicable) 

Total 188875791 187662417 99.3576 187662-117 () 100 0 

E-Voting 2332(135 91.1989 2332635 0 100 0 

Poll 0 0 0 () 0 0 

Public- 2557744 
Postal Ballot 

Institutions (if 
applicable} 

Total 25577-14 2332635 <JI 1989 2332635 0 100 () 

E-Voting 330767 0.2057 317762 13005 96.0682 3 9318 

Poll 0 0 0 0 0 () 

Public- Non 160791681 
Postal Ballot 

Institutions (if 
applicable) 

Total 1607\11681 330767 0.2057 317762 13005 96.0682 3.9318 

Total 352225216 190325&19 54.0353 I 90312814 13005 99.9932 0.0068 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Resolution(4) 

Resolutton required. /Ordinary/ Special} Ordinnl) 

Whether promoter/promoter group arc interested m the 
No 

agenda/resolut1on'I 

Description ofresolut1011 considered Ratification ofRcmu11aat1011 to Cost Auditor 

¾of Votes 
No of ¾ofrntesin % of Votes 

Catego1y 
Mode of No. of No. of\Otes polled on No. offotcs 

votes- fm our on mies against on Yates ,·oting shares held polled outstanding -in farnur 
shares 

against polled polled 

(I) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

((2)/(l)j* 100 [{4)/(2))*100 ((5)/(2)]*100 

E-Voting 187662417 99.3576 l87662417 (l 100 (l 

Poll (l 0 () (l () (l 

Promoter and 1888757'-J I 
Promoter Postal Ballot 

Group (if 
applicable\ 

Total 188875791 187662417 99 3576 187662-117 0 100 (l 

E-\'oling 2332635 91 19&9 2332635 0 JOO 0 

Poll 0 (l 0 () 0 0 

Public- Postal Ballot 
25577-14 

Institutions (if 
applicable) 

Total 2557744 2332635 C/l.1989 2332635 (l 100 (l 

E-Voting 330767 ll.2057 314355 16412 95.0382 4.%18 

Poll 0 0 0 (l 0 0 

Public- Non Postal Ballot 
1607\11681 

Institutions (if 
applicable) 

Total l60791681 330767 0.2057 314355 16412 \15.0382 4.%18 

Total 352225216 190325819 54.0353 190309-107 16412 99.9914 0.0086 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Ravi Kapoor 
& 
Associates 

4• Floor, 
'Shaival Plaza' , 

Gujarat College Road, 
Ellisbridge, Ahmedabad-380 006. 
© 2642033617/9 (R) 26568212 

(Ml 98250 63147 
E-mail :ravi@ravics.comwww.ravics.com 

Company Secretaries 

Trade Mark Agent 

Insolvency Resolution Professional 

Consolidated Scrutinizer's Report 

rPursuant to Section 108 of the Companies Act, 2013 a nd rule 20(xi) of the Companies 
(Management and Adm inis tration) Rules, 2014] 

To, 

The Chairman 
17th Annual General Meeting of the Equity Shareholders of 

SADBHAV INFRASTRUCTURE PROJECT LlMITED 

SADBHAV HOUSE, OPP.LAW GARDEN POLICE CHOWKI, 

ELLISBRIDGE, AHMEDABAD 380006 

Subject: Consolidated Scrutinizer's Report on voting by Remote E-Voting and E-Voting 
facility to the shareholders during the 17th Annual General Meeting (AGM) of the 
Equity Shareholders of Sadbhav Infrastructure Project Limited held on Saturday, 
September 30, 2023 at 02.00 p.m. through Video Conferencing/ Other /\udio Visual 
Means in respect of the resolutions (businesses) contained in the Notice dated /\ugust 
14, 2023. 

Dear Sir, 

1. I, Ravi Kapoor, Practicing Company Secretary, appointed hy the Board of Directors 

of Sadbhav Infrastructure Project Limited, ("the Company") as Scrutin izer for the 

purpose of the Voting through Remote E-Voting and E-Voting facil ity provided to 

the shareholders during the AGM conducted through Video Conferencing/ Other 
Audio Visual means ("VC/OAVM") on the below mentioned resolution(s), 

proposed at the 17th AGM of the members of the Compa ny held on Sa turday, 

September 30, 2023 at 02.00 p.m. 1ST, submit my report as und e r: 

2. The Management of the Company is responsible to ens ure compliance with the 

requirements of the relevant provisions of (i) The Companies Act, 2013 and the 

Rules made there under; (ii) The SET31 (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and (iii ) Secretaria l Sta ndard -2 on Gent> r;ll 
Meetings issued by The Institute of Company Secretaries of India, relating to the 

E-voting facility to the shareholders during the ACM and Remote E-vollng. My 

responsibilities as a Scrutinizer is restricted to give a consolidated report on the 
Votes cast by the members for the resolutions (Businesses) contained in the 

Notice dated August 14, 2023, through Remote E-Voting and E-voting facili ty 

provided to the Shareholders during the ACM. 
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Ravi Kapoor 
& 
Associates 

4• Floor, 
'Shaival Plaza", 

Gujarat College Road, 
Ellisbridge, Ahmedabad-380 006. 
(l) 26420336/7/9 (R) 26568212 

(M) 98250 63147 
E-mail : ravi@ravics.com 1vww.ravics.com 

Company Secretaries 

Trade Mark Agent 

Insolvency Resolution Professional 

a) E -voting system for Voting was s topped after the time fixed for E-voting facility 

provided to the shareholders during the AGM. 

b) The company had appointed Central Depository Services (I nd ia) Limited (C DSL) 

as the Agency for providing E-Voting facil ity to the shareholders, who had not cas t 

their vote earlier th rough remote E-Voting facility. 

c) We have found invalid/incomplete vote in the E-voting syste m d uring the AGM 

which have been adequately reported in ou r report. 

e) The remote E-Voting period remained open fro m Wed nesday, Septe mber 27, 

2023, 09.00 a.m. and ended on Friday, September 29, 20 23, 05 .00 p. m. and E

Voting period remained open during the Annual General Meeting and 15 minutes 

thereafter 

f) The shareholders holding shares as on the "cu t off' date i.e. Sa turday, September 

23, 2023 were entitled to vote on the proposed resolutions (I tems No. 1 to 4 as set 

out in the Notice of the 17th Annual Gene ral Meeting of the Company). 

g) The votes were unblocked on Saturday, September 30, 2023 a t around 0 3:00 p.m. 

in the presence of two witnesses who w ere not in the em ployment of the 

Compa ny. 

The result of voting by Remote E-Voting and through E-Voting faci lity during the /\GM, in 

respect of resolutions (businesses) contained in notice dated August 14, 20 23 is as under: 

Item No. 1 - Ordinary Resolution: 

To consider and adopt: 

(a) The audited standalone financial statement of the company for the Financial Year 
ended on March 31, 2023, the reports of the Board of Directors and auditors thereon; and 

(b) The audited consolidated financial statement of the company for the Financial Year 
ended on March 31, 2023 and the report ofauditors thereon. 

2 



(i) Voted in favour of resolution: 

Voting Number of 
Description Members who 

voted 

E-Voting by Shareholders 1 

through VC/ OAVM during the 

IAGM 

Remote E- voting 
74 

Total 75 

(ii) Voted against the resolution: 

~ 

Voting Number of 

Description Members who 
voted 

E-Voting by Shareholders NIL 

through VC/ OAVM during the 

AGM 

Remote E- voting 
7 

Total 7 

(iii) Invalid/ Abstain Votes: 

4• Floor, 
-Shaival Plaza', 

Gujarat College Road, 
Elisbridge, Ahmedabad-380 006 
© 2642033&7/9 (R) 26568212 

(M) 98250 63147 
E-mai : raviOravics.com www.raVICS.com 

Insolvency Resolution Professional 

Number of Shares % of total number of val id l 
~or which votes votes casted 

! casted 

4937 1 100 

190176961 99.948 

190226332 99.948 

-
Number of Shares % of total number of val id 

for which votes votes casted I 
casted 

.-

NIL NIL 

I 
99487 0.052 I 
99487 0.052 I 

- - ,_ 

Voting Number of Members who !Number of shares for which votes casted I 
Description voted 

E-Voting by Shareholders NIL 
----, 

NI I. 
through 

VC/0/\VM during the AGM - -
NIL NIL 

Remote E- voting 

Total NIL NIL 
I 
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Item No. 2 - Ordinary Resolution 

Ravi Kapoor 
& 
Associates 

4' Floor, 
'Shaival Plaza' , 

Gujarat College Road, 
Ellisbridge, Ahmedabad-380 006. 
© 2642033617/9 (R) 26568212 

(Ml 98250 63147 
E-mail : ravi@ravics.comwww.ravics.com 

Company Secretaries 

Trade Mark Agent 

Insolvency Resolution Professional 

To appoint a Director in place of Mr. Jatin Thakkar (DIN: 09312406), who retires by 
rotation and being eligible, offers himself for reappointment. 

(i) Voted in favour of resolution: 

Voting Number of Members Number of Shares % of total number of valid 
Description who voted for which votes votes casted 

casted 

E-Voting by Shareholders 1 49371 100 
through 

VC/OAVM during the AGM 

Remote E- voting 72 190176242 99.947 

Total 73 190225613 99.947 

(ii) Voted against the resolution: 

Voting Number of Members Number of Shares % oftntal number of valid 
Description who voted for which votes votes casted 

casted 

E-Voting by Shareholders NIL NlL NIL 
through 

VC/OAVM during the AGM 

Remote E- voting 9 100206 0.053 

Total 9 100206 0.053 

(iii) Invalid/Abstain Votes: 

Voting Number of Members who Number of shares for which votes casted 
Descript ion voted 

E-Voting by Shareholders NIL NIL 
through 

VC/OAVM during the AGM 
I - --

NIL NI I. I Remote E- voting 

Total NIL NIL 
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Item No. 3 - Ordinary Resolution 

Ravi Kapoor 
& 
Associates 

◄ Floo<, 
'Shaival Plaza", 

~tColegeRoad, 
Elisbridge, Ahmedabad-380 006. 
(l) 2642033&7/9 (A) 26568212 

(M) 98250 63147 
E-mail : r2vi@ravics.com www.raV1CS.com 

Company Secretar i es 

Trade Mark Agent 

litM·l'14M1UM·IDiiMrlffitii-fiM,Eil 

To reappoint Statutory Auditors of the Company and fix their remuneration. 

(i) Voted in favour of resolution: 

Voting Number of Members Number of Shares % of total number of valid I 

Description who voted for which votes votes casted 

casted I 
E-Voting by Shareholders 1 49371 100 
through VC/OAVM during 
theAGM 

Remote E- voting 
76 190263443 99.993 

- -
Total 77 190312814 99.993 

(ii) Voted against the resolution: 

Voting Number of Members Number of Shares % of total number of val id I 
Description who voted for which votes votes casted 

casted 

j 

E-Voting by Shareholders NIL NIL NI I. 
through 

VC/OAVM during the AGM 

Remote E- voting 
5 13005 0.007 

Total 5 13005 0.007 
-- - ---

(iii) Invalid/ Abstain Votes: 

Voting Number of Members who Number of shares for which votes caste ct 
Description voted -
E-Voting by Shareholders NIL I I. 
through 

VC/OAVM during the AGM 
-

Remote E- voting Nil NIL 

Total NIL NI I. 
---

5 



Item No. 4 - Ordinary Resolution 

Ratification of Remuneration to Cost Auditor. 

(i) Voted in favour of resolution: 

Voting Number of Members 

Description who voted 

E-Voling by Shareholders 1 
through VC/ OAVM during 
the ACM 

Remote E- voting 
74 

Total 75 

(ii) Voted against the resolution: 

Voting Number of Members 

Description who voted 

E-Voting by Shareholders NIL 
through 

VC/OAVM during the /\GM 

Remote E- voting 
7 

Total 7 

(ii i) Invalid/ Abstain Votes: 

Number of 

"or which 

casted 

49371 

4' Floor. 

Ravi Kapoor 
& "Shalval Plaza", 

Gujarat College Road, 
Ellisbridge, Ahmedabad-380 006 

(2) 26420336/7/9 (A) 26568212 
(M) 98250 63147 

Associates 

E-mail : raviOravics.com www.ravics.com 

.,.,,,,.,I,11►iJiiJfii■t• 
- •fMl·~ffllfi·H,i._ 
li,i--Mb14,Mi34-N@M,ifflt4-i1Mefil 

~· 
Shares 1X, of total number of vaticl 

votes casted I votes I 

I 
100 I 

-- -- -- --
190260036 99.991 

190309407 99.991 

Number of Shares % of total number of valid I 
'or which votes votes casted 

casted 

NIL NIL 

- I 16412 0.009 
------ -1 16412 0.009 

Voting Number of Members who 1 Number of shares for which votes casted 1 

Description voted 

E-Voting by Shareholders NIL NI L 
through 

VC/OAVM during the AGM 

Remote E- voting 
NIL Ni l 

Total NIL NII. ________ ] 
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Ravi Kapoor 
& 4• Flooi, 

Associates 'Shaival Plaza", 
Gujarat Coftege Road, 

EDisbridge, Ahmedabad-380 006. 
© 26420336(7/9 (R} 26568212 

(M} 98250 63147 
E-maj : ravi@ravics.can www.raVICS.com 

Company Secretaries 

Trade Mark Agent 

Insolvency Resolution Professional 

The electronic Register, all other papers and relevant records relating to electronic voting ~hall 

remain in our safe custody until the Chairman considers, approves and signs the Minutes of the 

aforesaid Annual General Meeti ng and the same will be hand ed over to th(• Company Sec-reta ry of 
the Company for safe keeping. 

Thanking you 
Yours faithfully, 

~ 
hmeaaoa 
OP-240 \ 

Ravi Kapoor ny5ec< 

Practicing Company Secretary- Scrutinizer 
FCS: 2587;COP:2407 
UDIN: F002587E001148424 

Date: September 30, 2023 
Place: Ahmedabad 

7 

Counter signed by 

Mr. Shashin Pa tel 
Chairman 



Trade Mark Agent 

' Floor, 
PlaZa", 
Road, 

006. 
568212 
63147 

li,tMrt4,tfisM--Mill!M,i=tm@HM,f II 

Report of Scrutinizer 

[Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 (4) (xii) of the Companies 

(Management and Administration) Rules, 2014] 
To, 
The Chairman 
17th Annual General Meeting of the Equity Shareholders of 

SADBHAV INFRASTRUCTURE PROJECT LIMITED 

SADBHAV HOUSE, OPP.LAW GARDEN POLICE CHOWKI, 

ELLISBRIDGE, AHMEDABAD 380006 

Dear Sir, 

Subject: Scrutinizer's Report on Remote E-Voting of 17th Annual Ge neral Meeting (AGM) of 
the Equity Shareholders of Sadbhav Infrastructure Project Limited held on 
Saturday, September 30, 2023 at 02.00 P.M. through Video Conference (VC)/ Other 
Audio Visual Means (OAVM) conducted pursuant to the provisions of Section 108 of 
the Companies Act, 2013 ("the Act") read with Ruic 20(4) of the Companies 
(Management and Administration) Rules, 2014, and General Circular No. 14/2020, 
dated 08.04.2020, General Circular No. 17 / 2020 dated 13.04.2020, General Circular 
No. 20/ 2020 dated 05.05.2020, General Circular No. 22/ 2020 dated 15.06.2020, 
General Circular No. 33/2020 dated 28.09.2020, General Circular No. 39/ 2020 
dated 31.12.2020, General Circular No. 02 / 2021 dated 13.01.2021, General Cirt:ular 
No. 10/ 2021 dated 23.06.2021, General Circular No. 20/2021 dated 08.1 2.202 1, 
General Circular No. 02/ 2022 dated 05.05.2022 and General Circular No. 11 /202 2 
dated 28.12.2022. 

1. I, Ravi Kapoor, Practicing Company Secretary, appointed by the Hoard of Di rectors of Sad hhav 
Infrastructure Project Limited, ("the Company") as Scrutinizer for the r urposc of sc r u t i11i1i1 ;~ 

the Remote E-Voting process in a fair and transparent manner and asccrt,1ining thl' n •qt11\1tt' 

majority on Remote E-Voting carried out as per the applicable provisions of the Companivs 

Act, 2013 and Rule 20 of the Companies (Management and Administration) Rules, 20 1'1 on 

the below mentioned resolution(s), proposed at the 17th Annual General Meeting of the 

Members of the Company held on Saturday, September 30, 2023 at 02:00 P.M. 1ST through 

VC/OAVM. 

2. The remote E-Voting period remained open from Wednesday, Scrncmhc r 27, 2023. 09.00 c1.111 

and ended on Friday, September 29, 2023, 05.00 p.m. 

1 



To, 

Ravi Kapoor 
& 4• Flooc, 

'Shaival Plaza', 
Gujarat College Road, 

Ellisbridge, Ahmedabad-380 006. 
© 26420336/7/9 {R) 26568212 

(M) 98250 63147 
E-mail :revi@ravics.comwww.ravics.com 

Associates 

Company Secretaries 

Trade Mark Agent 

li&MkNthi'i;t41-IMM,f@i(ff1M,fii 
Report of Scrutinizer for E-Voting during /\GM 

The Chairman 

17t h Annual General Meeting of the Equity Shareholders of 
SADBHAV INFRASTRUCTURE PROJECT LIMITED 

SADBHAV HOUSE, OPP.LAW GARDEN POLICE CI-IOWKI, 

ELLISBRIDGE, AHMEDABAD 380006 

Dear Sir, 

Subject: Scrutinizer's Report on E Voting of 17th Annual General Meeting 

(AGM) of the Equity Shareholders of Sadbhav Infrastructure Project 

Limited held on Saturday, September 30, 2023 at 0 2.00 p.m. through 

Video Conference (VC)/ Other Audit Visual Means (OAVM) conducted 

pursuant to the provisions of Section 108 of the Companies Act, 2013 
("the Act") read with Rule 20( 4) of the Companies (Management and 
Administration) Rules, 2014, General Circular . o. 14/2 020, 1lat<•tl 

08.04.2020, General Circular No. 17 /2020 dated 13.04.2020, General 
Circular No. 20/2020 dated 05.05.2 020, General Cirrnlar No. 

22/2020 dated 15.06.2020, General Circular No. 33 / 2020 d ated 

28.09.2020, General Circular No. 39/2020 dated 31.12.2020, General 

Circular No. 02/ 2021 dated 13.01.2021, General Circular No. 

10/2021 dated 23.06.2021, General Circular No. 20/ 202 1 dated 
08.12.2021. GcmC!ral Circular No. 02 /2022 dated 0 5.05.20 22 and 

Gen eral Circular No. 11/ 2022 dated 28.12.2022. 

1. I, Ravi Kapoor, Practicing Company Secretary, appointed hy the Board of 

Directors of Sadbhav Infrastructure Project Limited, ("the Company") as 

Scrutinizer for the purpose of Voting through E-voti ng faci!ity providPd clL.r.ng 

the AGM on the helow mentioned resolu t ion(s), pas-;(•d at till' 17· i\111111,tl li l' 1tl'r.i ' 

Meeting of the Members of the Company held on Saturday, Septemlwr JO, 2023 

through VC / OAVM at 02:00 p.m. 

2. E-voting system was disabled for voting after completion or 15 minu tes from 

conclusion of Annual General Meeting. 
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3. The Company had appointed Central Depository Services (Ind ia) l.tmi ted (CDSI.) 

as the Agency for providing e-voting facility to the shareholders, who had not 

casted their vote earlier through remote e-voting facility, to vote during the /\GM. 

4. We have not found any invalid/incomplete vote in the E-votinp, systPm during the 

AGM. 

I now submit my Report as under on the result of E-Voting during the /\CM in respect 

of below Resolutions: 

Item No. 1 - Ordinary Resolution 

To consider and adopt: 

(a) The audited standalone financial s tatement of the rnmpany for the 

Financial Year ended on March 31, 2023, the reports of the Board of Directors 

and auditors thereon; and 

(b) The audited consolidated financial statement of the company for the 

Financial Year ended on March 31, 2023 and the report of the auditors thereon. 

(i) Voted in favour of resolution: 

Number of Members voted Number of votes cast % of total number of I 
by valid 
them (Shares) votes cast 

-
49371 100 

(ii) Voted against the resolution: 

Number of votes cast I % of total 
hy valid 
them (Shares) 

1 
vote:, c.J:..t 

i----------------+--------

Number of Members voted 

NIL Nll. NII. 
~------ --------'---------1-- -

(iii) Invalid Votes: 

r - --
Total number of members voted whose Total number of vote:.. ca:..l by thern 

votes were declared invalid. (Shares) 

NlL 11. 
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Item No. 2 - Ordinary Resolution 

To appoint a Director in place of Mr. Jatin Thakkar (DIN: 09312406 ) , who retires by 
rotation and being eligible, offers himself for reappointment. 

(i) Voted in favour of resolution: 

Number of Members voted Number ofvotes cast l % ot tota l numhPr ol 

f------------------+-b~,y~th_e_m~ (.S __ h_ar_e~} l vall d votes cast 
1 49371 100 

(ii) Voted against the resolution: 

- - - - -
Number of Members voted Number of votes cast % of tota l number of 

by them (Shares) valid votes cast 

NIL NIL NIL I 
(iii) Invalid Votes: 

Total number of members voted w hose Total number of votes cast by th em 

votes were declared invalid. 1 (Shares) 

NIL NIL 

Item No. 3 - Ordinary Resolution 

To reappoint Statutory Auditors of the Company and fix their remuneration. 

(i) Voted in favour of resolution: 

Number of Members voted Number of votes cast ] 0i of total number of 

1------------ ---+--'b::..>Yc...::.:th.:..:e:..:.n:..:.1...1.(~hares) ___ I valid vot1:!> ca~ 
49371 ! 100 1 

(ii) Voted against the resolution: 

,---,------- -------,r-------- ---.--- - - -
Number of Members voted Number of votes cast % ot tota l numbPr ol 

by Vi.lllt.l 
them (Shares) vot1:~ LJSt 

NIL NIL NIL 
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(iii) Invalid Votes: 

Total number of members voted whose Total numher of votes cast by thrm 

votes were declared invalid. (Shares) 

NIL NIL 

Item No. 4 - Ordinary Resolution 

Ratification of Remuneration to Cost Auditor. 

(i) Voted in favour of resolution: 

,-- - --- -- - -
Number of Members voted 

1 

(ii) Voted against the resolut ion: 

Number of votes cast 
by 
them (Shares) 

49371 

~--------------~----
Number of Members voted Number of votes cast 

by 
them (Shares) 

NIL NIL 

(iii) Invalid Votes: 

% uf tutal number ol 

valid 
votes cast 

- - --1 

100 

% of total number of , 
valid 
votes cast 

NI I. 

Total number of members voted whose Total number of votes cast by them 
votes were declared invalid. (Shares) 

NIL NI I. 
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5. The electronic Regis ter, all othe r papers and relevant records relating to electronic 
voting shall remain in our safe custody until the Chairman considers, approves 
and signs the Minutes of the aforesaid Annual General Meeting and the same wi ll 
be handed over to the Company Secretary of the Company for safe kel'fltng 

Thanking you 

You rs faithfully, 

Ravi Kapoor 
Practicing Company Secretary - Scrutinizer 
FCS:2587; COP:2407 
UDIN: F002587E001148424 

Date: Septe mber 3 0, 2023 
Place: Ahmed ab ad 
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3. The shareholders holding shares as on the "cut off' date i.e. Sa turday, September 23, 2023 

were entitled to vote on the proposed resolutions (I tems No. 1 to 1 as set out in the Notice of 
the 17th Annual General Meeting of the Company). 

4. The votes were unblocked on Saturday, September 30, 2023 at around o:j:00 p.m. 111 tlw 

presence o f two witnesses who were not in the employment of the Company. 

Mr. Gaurav Vesasi 

5. Thereafter, the details containing, inter-alia, list of equity shareholders, who voted "for" and 

"Against", were downloaded from the E-Voting website of Central Depository Service~ ( lmlia) 

Limited (CDSL) (https: //www.evotingindia,eom /). 

I now submit my Report as under on the result of the remote E-voting in respect of helow 

Resolutions: 

Item No. 1- Ordinary Resolution 

To consider and adopt: 

(a) The audited standalone financial statement of the company for the Financial Year ended 
on March 31, 2023, the reports of the Board of Directors and auditors thereo n; and 

(b) The audited consolidated financial statement of the company for the Financial Year ende d 
on March 31, 2023 and the report of auditors thereon. 

(I ) Voted in fa vour of resolution: 

Number of members Number of votes casted in % of total number of valid votes 
voted through remote favour of the resolution cast 
electronic voting 
system 

74 190176961 99.918 

-- - --
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Number of members 
voted through remote 
electronic voting 
system 

Number of votes casted in 1°/o of total numher of valid vO\ L'~ I 
against the resolution. 

1 
cast 

7 99487 O.OS2 

(III) No of members abstained from voling: 

Total number of members whose votes Total number of votes 
were abstained 

NIL NIL 

Item No. 2 - Ordinary Resolution 

To appoint a Director in place of Mr. Jatin Thakkar (DIN: 09312406 ) , who retires by rotation 
and being e ligible, offers himself for reappointment. 

(I) Voted in favour of r esolution: 

~---------~--------- - ·--
Number of members Number of votes casted in % of total number of valid vulL'., 
voled through remote favour of the resolution cast 
electronic voting 
system 

72 190176242 C) Q C) /1 7 

(II) Voted against the resolution: 

~---------~---------------- - ---- --
Number of votes casted in 1 % of total number of valid votes 
against the resolution. cast 

Number of members 
voted through remote 
electronic voting 
system ,._.~ --------+----- - - - - - - -----------

9 100206 
'-----------'---------'--'-- --- - ~--

0.053 

(Il l) No of members abstained from voting: 

Total number of members whose votes Total number of votes 
were abstained 

~ ------ - - -N"-IL _ _______ J 
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To reappoint Statutory Auditors of the Company and fix their remuneration. 

(I) Voted in favour of resolution: 

-----
Number of members Number of votes casted in I % of total number of valid votes 
voted through remote favour of the resolution 1 cast 
electronic voting 
system - -

76 190263443 99.993 

(II) Voted against the resolution: 

Number of members Number of votes casted in % of total number of valid vott•~ 
voted through remote against the resolution. cast 
electronic voting 
system I 

5 13005 0.007 

(Ill) No of members abstained from voting: 

Total number of members whose votes Total number of votes 
were abstained 

NIL NIL 

Item No. 4 - Ordinary Resolution 

Ratification of Remuneration to Cost Auditor. 

(I) Voted in favour of resolution: 

Number of members 
voted through remote 
electronic voting 
system 

Number of votes casted in I 0/o of total numb1•r of valid VOll'' 

74 

I 
favour of the resolution , Cil'>l 

190260036 
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(II) Voted against the resolution: 
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Number of members 
voted through remote 
electronic voting 
svstem 

Number of votes casted in I % of total number of valid votes 
against the resolution. 1 cast 

7 16412 

(Ill) No of members abstained from voting: 

Total number of members whose votes Total number of votes 
were abstained ~-.:...:.~....::....c__;____:,...c._ ____ ______ ---4 ________ ~---

'------ --::...:.Nc:.::IL;:__ _ _____ _.__ ______ _..:..,:NIL 

Thanking you 

Yours faithfully, 

Q~;;;-
RaviKapoor 
Practicing Company Secretary- Scrutinizer 
FCS:2587;COP:2407 
UDIN:F002587E001148424 

Date: September 30, 2023 
Place: Ahmedabad 
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