A
November 23, 2020 Sadbhav

TODAY FOR TOMORROW

To

The Manager (Listing) The Manager (Listing)

Corporate Relationship Dept. National Stock Exchange of India Limited
BSE Limited “Exchange Plaza”,

P ] Tower, Plot No C/1, G Block

Dalal Street, Bandra Kurla Complex, Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Company Code: 539346(BSE) NSE Symbol: SADBHIN (NSE)

Dear Sir/ Madam,

Sub: Disclosure in terms of Regulation 31(1) read with Regulation 28(3) SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

Pursuant to the SEBI Circular SEBI/HO/CFD/DCRl/CIR/PZO19/90 dated August
07,2019, please find attached herewith disclosure about the detailed reasons for
encumbrance by the promoter i.e. M/s. Sadbhav Engineering Limited in the terms of
Regulation 31(1) read with Regulation 28(3) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011.

Kindly talke the same on record.
Thanking you,

Yours faithfully,

FOR, SADBHAV ENGINEERING LIMITED

W Y

TUSHAR SHAH
COMPANY SECRETARY
MEM. NO. F7216

C.Cto:

Company Secretary

Sadbhav Infrastructure Project Limited
“Sadbhav House”,

Opp. Law Garden Police Chowlki,
Ellisbridge, Ahmedabad - 380 006

Sadbhav Engineering Limited

Regd Office : “Sadbhav House”, Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006.
T:491 79 26463384 F:49179 26400210 F : info@sadbhav.co.in Web : www.sadbhav.co.in CIN:145400G)1988PLC011322




Annexure Il
DISCLOSURE OF REASONS FOR ENCUMBRANCE (IN ADDITION TO ANNEXURE-1 PRESCRIBED BY WAY GF CIRCULAR DATED AUGUST 05,2015)

Name of listad company Sadbhav Infrastructure Project Lid
MName of the recognised stock exchanges where the shares of the company are [+ 83E Limited
listed « Natlonal Stock Exchange of India Limited
Name of the promater(s) / PACs whose sharss have been enclimbered Sadbhav Enginesring Limited
Total promoter sharehalding In the listed comgany Mo. of shares [2a.75.44.478
% of total share capital [70:28%
Encumbered sharas as a % of promoter sharehalding 79.25%
Whethar encumbered share is $0% or mors of sromater sharshelding Yes |
\Whether sncumberad share is 20% or more of tatal share capital Yes ]

Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance 3 Encumbrance 5 (Date of E"m'_"bnn“ g |pect
Encumbrance 1 5 creation of encumbrance:
2 (Date of creation & Released of  |Encumbrance 4 creation of encumbrance;
(Date of creation of = 3 15/11/2019 & Date of Encumbrance 7
(Date of creation of encumbrance: |encumbrance: 22/06/2018 & {Date of creation of 20/09/2019 & Date of iy &
encumbrance: 27/09/2016 = = % Modifiction: 14/02/2020, |(Date of creation of
Tty 18/03/2019&  Date of Date of Modification: ancumbrance: 23/07/2019 & | Modification: 14/11/2019,
& Date of Modification: A ELh 15/02/2020,24/02/2020  |encumbrance: 19/11/2018,
23/02/2017, 18/03/201, Medification: 11/07/2019 & 27/02/2019, 29/03/2019, Date of Modification: 29/01/2020,18/02/2020 | 18/02/2020, 24/61/2020)
o 30/08/2013) 20/06/2019 ,19/07/2019 & 30/08/2019,19/03/2020) Release: 05/03/2020,
30/08/2019) P e 78/1072020) 15/02/2020, 24/02/2020,
18/11/2020)
Type of encumbrance (pledge, lien, negative llen, non-disposal undertaking 2tc. Pledge Pledge Pledge Pledgs Pledge Pladge Pledge
or any other covenant, transaction, condition or arrangement in the nature of
encumbrance)
No. and % of shares encumbered 12388538 (15/11/2019)
(Partially Release on -
Ne. of shares - 35222522 19522522 {18/03/2019 17774412 (22/06/2013) 25000000 (24/07/2018 15000000 (20/09/2018) — |27/02/20201 23000000 {18/11/2019) 7
% of total shara capital 10.00 5.57 5.05 7.10 4.28 342 6.53
35222522 (Released 500000 (14/02/2020]
Mo. of shares - 1z/03/2013) 4127475 [11/07/2019) 13808899 (27/02/2015) 4063770 {30/05/2013) 11000000 (14/11/2018] __|{Release on 27/02/2020) 20000000 (24/01/2020)
% of total share capltal 10.00 1.17 5.34 1.16 2.12 0.14 2.55
o 25000000 [Released 2000000 (15/02/2026)
No. of shares - 15600000 (18/03/2018 5886280 [30/03/2013} Aac0de% (Releases J9/0a7200Y) 15/03/2020) 3000000 (29/01/2020) (Release on 27/02/2020) |- 2
% of total share capital 2.43 110 132 7.10 0.85 0.58 E -
4063770 (Released 19/03/2020) 1200000 (24/02/2020)
Mo, of sharas - 1841860 (30/08/2018) 21000000 {19/03/2020] 3141399 (20/06/2019) 3416657(14/02/2020) (Release on 27/02/2020) |-
5 ot total share capital 0.52 5.96 0.89 EiE.= 0.97 034 - - A= 5 =
25730000 (05/03/2020) {13522 (18/11/2020) & ks g
No. of shares - 38527400 (18/03/2020) 1 10526723 (19/07/2018) g {Released) Release on 18/11/2020) |- 2
% of 1otal share capltal 10.93 3.02 = 7.3 = b
6686667 (28/10/2020)
Mo, of shares - 728800 (19/03/2020) - 12823767 {04/11/2018) - [Released - -
i total share capltal 0.2 3.64 - 19 - hd 3 k)
Total No. of Shares pledged on o g A a4 - . -
November 18, 2020 p
56655050 488518280 58372845 - 0 ] 32000000
% of total share capital 16.10 13.80 16.71 0.00 0.00 - - 9.08 B
Specific details about |Name of the entity in whess favour shares encumkerad 1CIC) Bank Ltd. |CICl Bank Ltd. IDBI Trusteeship Services Ltd. ICICI Bank Ltd. Axls Finance Ltd. Clix Finanes India Privatz - |RBL Bank Ltd. %
the encumbrance 3] C Lrd.
YES/ NO No-ICIC] BANK LTD.-Public  |No-ICICI BANK LTD.-Public Limited | No-Trustee for tn= No-ICICI BANK LTD.-Public No-AXIS FINANCE LTD.-  |Yes No-REL BANK LTD~Public Limited
Limited and Banking and Banking Company Cebenturehelder Limited and Banking Company  |Comgany registerad under and Banking Company
\Whether the entity X Iz 2 scheduled commercial bank, Company the Companles Act. 2013
public financial Institution, NBFC or hausing finance
company? If No, provide the nature of the business of o .
the entity.
Narnes of all other entities In the agresmant Listed company 2nd it5 group Sadbhav Engineering Limitsd | Sadbhav Engineering Limitzd & Sadbhav Engineering Limitsa & sadbhav Enginesring Limited & |1. Sadbhav Enginezring 1.Sadbhav Englneering 1. Sadbhav Enginzering Limited
comganizs [if any}- Sadbhav Infrastructure Project Mysars-3aliary Highway Private  [Sadbhav Infrastructurs Project |Limited {Pledge Agrement] Limited (Pledge Agrament] | (Pledze Agrament] 2 = J
Limired Limitad Limited 2. Sadbhav nfrastructure |2, Saébhavinfrastructure  |Sadbhav Infrastructure Project — >
Project Limited Project Limitzd Limited T
3. Maharashtra Border Check Pest = < -
Network Limited (Borrower) = -~
ibareniti i - 111 Bank Ltd. ‘L?:"E"d”m""“’ SR \Ci) Bank Lid. Axis Financs Ltd. f': Finance IndlaPrivate  \op) sank Ltd. — %
Whather the 2ncumbrani elating to any debt YES / NO Ne- Rupess Tarm Laan Mo- Rupees Term Loan Yoo Me- Working Capital Term Loan |No-Rupees Term Loan MNo-Rupees Term Loan Ng-Rupees Term Loan
instrumants viz. debenture, commerdial zaper, Pe = = _ B _ _ 2 -
cartificate of deposit ete.? I yes, provide details about 7= - on i eerar n B Sadbhav Enginesring Ltd. 5 = E: > 1
e instrument, includin it rating. — B
2, Details of the debt instrumant Secured List=d Rated Redeemable - ~
Non-Convertible = > Pt
Debentures Serfes 1 &2 &3 lsaued (o -
on private placament J)
basis of R5.10,00,000/- =ach fully &
E . paid ug. 2 a " o
tus- Lizt=d on Whalesale Dbt e
3. Whether the debt instrument i Miarket (WOM) Segment of the . = ; '
5 BSE Ltd.[B3E)
listed on stock exchanges? =
4, Credit Rating of the debt AR A 0 X
instrument -
1) INEZ26MO7072 (Serie:
5. ISIN of the Instrument 2) INE226HD7030 ( Series-2) - - - -
- - 3) INE22EHOTOIE ( Series-3)




,Emw Cover / Asset |Value of shares on the date of event / agreement (A} Closing Rate of NSE Rs.1442220000 (for dtd. Rs.1514102158 (far drd. Rs.2033382723 [for did. A5.1702750000 (for dtd. Rs. 706500000 Ifor did. \RGAFAEZZITJ [fer fis. 262050000 (for ~
Caver 18/03/2019) 12/02/2019] 22/06/2018) 24/07/2013) 20/09/2013) dtd.15/11/2019) drd.18/11/2019)
Amount involved (against which thares have been R5.1000G00000 Rs.1000000000 {Rs.ucomoma R4.1000000300 R=.1000000000 R35.3500000C0 Rs. 1150000000
sncumbered) (8] _l
144 1.81 1z 171 0.71 1.38 0.77
. Ratioof /8
Value of shares an the date of evant J agresment [A) Closing Rate of NSE R3$,29514396 (for atd. 5. 245061428 (for dud. Rs.1558151522 (for did. Rs.137790822 (for dtd. Rs.440000000 {for dtd. R5.17200000(for Rs. 377100000 (for
30/08/2013) 11/07/2013) 27/02/201%) 30/08/2013) 14/11/2015) drd,14/02/2020) d1d.24/01/2020]
Amount Invalved (agalnst which shares have been R3.1000000000 Rs.1000000000 R2,17000C0000 R=.10000C00C0 F5.1000000000 R5.350000000 Rs. 1150000000
encumbered) |B)
0.09 0.24 0.82 0.20. 0.44 0.05 0.33
Ratloaf A /B
Walus of snares on the date of svent [ agreemant [A) Closing Rate of NSE Fs.566352720 {for dtd. Rs.187901208 (for drd. 5.374338062 [Released share for |R3.367500C00 ({Released Shares |Rs, 124500000 |for dtd. [Rs.658000001For -
19/03/2020) 30/08/2019) dtd, 28/02/2019) an dtd. 19/03/2020) 19/01/2020] did,15/02/2020)
Amount involved [against which shares have baan R=.1000000000 Rs.1000000000 R5.1500000000 R5.1000000000 A5.100000C000 Rs.35000C000 -
encumbered) (B)
RatioofA /B 0.57 0.1% 0.25 0.37 0.12 0.20 -
Value of shares on the date of event / agresment (A) Closing Rats of NSE R5,10728060 (for dtd, A2.308700000 (for did. Rs.221939838 (for drd. 550825612 {Relzased Shares  |Rs. 117533334.20 (for dtd. |R=. 33050000 {for dtd. -
15/03/2020) 17/03/2020} 20/06/2019) on dtd, 13/63/2020) 14/02/2020) 24/02/2020)
Amount [nvelved (against which shares have been Rs.1000000000 R3.100000C000 R5.1500000000 A3.1000000C00 Rs.100QC00CC0 R$.350000000 -
encumberad) (B)
Ratioof A/ B 0.1 0.31 0.15 0.05 0.11 0.09 -
Value of shares on the date of event [ agreement (A} Closing Rate of NSE i - Rs.504565711 (for did. - Rs. 5763520000 (for dtd,  |Rs. 2134034 (for dtd. -
18/07/2019) 05/03/2020) 18/11/2020]
lmum Invalvea [against which thares have been - H R5.1500000000 = Rs.100000C000 Rs,350000000 7 J
wncumbered) (B]
Rativof A/ B & * 0.40 o 0.58 0.01
Value of shares on the date of evant / agraement (A Closing Rate of NSE - - 5544362203 {for dtd. Rs. 112001672 (for dtd. - -
04/11/2018) 23/10/2020)
Amount involvad against which shares have b2en - 2] R5.15000000C0 s Rs.1000000000 - -
encumberad] (B)
RatloofA /B - - 0.36 - 0.11 - E
Enduse;otmenay Borrowad amount ta Be Utifized for what purpase =
(a) Perzonal use by promoters and PACS Yoz ~Yes *Yas *Yes No No No
(b] For the benefit of listed company No No No No. Yes Yes Yes

Provide datails i
money by listed

ncluding amount, purpose of ralsing
company, schedule for utiiization of

amount, repayment schedule etc.

1) Relmbursement of
malntenance capex naurred
in last six months from the
date of sanction out of
Internal accruals 200 million.
2] Repayment of loans that
wara raised for the purpose
of equipment
financing/capital
expenditure and short tarm
\oan ralsed for repaymant of

|Machinery finance and other

loan repayment.

3) Transaction relatsd
expenses

Repayment:- In 18 quanierly
instaliments, flrst instaliment
being due an frem the 7th
quarter from tha date of
First Dishursement.
(Repayment amount as per
attached Annextire-1]

T isbursed dineetly to ex

Lendens ol the Bormower. whe

s are: beng repaid.

2} The Gaerhity wxther 1 part or [
awill ot be wsed for mvestment in
capital market. land pequisitien.
equining euuity shures of mdian
campany/ien. bushack of shares «
Indisn company, funding of
promuter’s comribution m e

i prohibued or any il

Repayment-In |2 quarterly

fnstullments, firstmstallmen

el

01 prter) from the Jdate of of Fi
Dhsbursem

{Repay ment amount as per
attached Annexure-2)

1) Factlity proeeeds heng utilizel

prapeet or any other purpiose which
| ety

for repayment of existing Toans shill [capital of iwsuer The
Proceeds of the NCD issue will not
e wlilized towards investment 10

capital murkets, speculutive

il Jactivity, acquisition of land and
y |any other real estale Invebments or

ceal ealate punuses
Repayment:-
of [Seres 1-date fafling at the end
vears from the Deemed Die ol

Allolment Le

ng |For Senes 3-dnte Gllimg ot the end
e it the Last Jay of the 3rd month

st [Allotment e, June 222018

[efinaneing of debt and working

Fur Series 2-date falling at the end

ol' 5 years [rom the Deemed Die ol

cupital requirements ol the
company
expenso
The fiueility enbe

will not be usid
in capital market. land
fecuision, acquinng equity

For [shares of indion company/ies.

ol 3 [busbuek of sliares of Indian
compiny, funding of pr
coniribution in e proje
other purpose which i

bited ov any il
Repuyment:- In 12 uarterly

prol ety
st lments. first mstallment
due b e Fast day of 1
rd moenth (1 gquarter) from

1) Tor et g termi working
Transaction relted

in part or full
s nvestmeni

it o ol Fiast Dhisbursement.

1) For infusion inlo ander
conatrustion identlicd
HAM projects
2y |equityisharcholder loans,
and

2 Balunce (or transaction
pelated fee and expenses

ay

e

1) Refinancing of the

exnting debt abligations of
the Bormower und

2 Mecting Tr
related fee and expenses
Repayment-Bullet at the
end of the Facility Term *

insnehon

i.e. 12 months from the
daie of dravdown

1) To re-finnmee existing
debtlakeover limits (Lo the extent
Duorrower and
2) To re-fnanee sub-

ol infused by the
or in dhe project over and

outslinding) of

debt/umseeured J

above eyuity and sub-debl requined
1o b buaight an per onigingl

financing plan and/or o on leading
Ty rotip e
Pagnipnt Tollway Private Limits
and Rohuk 11

Linmtedl e

ipanies - Ralitak

ir Tollway Private

reduce therr sentor bl

anddur o on lending 1

compimies (or reduging the debt
anefr o lund heis mugor
snlhor for thir

wurhing e

pral reyuireal
Repayment- Repayment amount
tached Annexure-3

\T:] any other reazon (please specify)

Mo,

Ne.

No.

No.

i

= Promoter being Corporate Promoter,

\the borrowed amount being Used for working capital and business purpose anly.




Annexure-1

Repayment Schedule-for Encumbrance-1
(For Rs. 100 Crs. Rupees Term Loan)

Repaymeﬁ‘
Sr. No. Year (in %)
ils Year 1 NIL
2 Year 2 10%
3 Year 3 20%
4 Year 4 25%
5 Year 5 45%
| Total 100%
Annexure-2
Repayment Schedule-for Encumbrance-2
(For Rs. 100 Crs. Rupees Term Loan)
Repayment
Sr. No. Year (in %)
1 Year 1 P 5%
2 Year 2 5%
3 Year 3 5%
4 Year 4 5%
5 Year 5 10%
6 Year 6 10%
7 Year 7 10%
8 Year 8 10%
9 Year 9 10%
10 Year 10 10%
11 Year 11 10%
12 [Year 12 10%
Total 100%
Annexure-3
Repayment Schedule-for Encumbrance-7
Repayment
Sr. No. Year {in )
il Year 1 0.01%
2 Year 2 2.25%
3 Year 3 2.25%
4 Year 4 3.00%
5 Year 5 6.00%
6 Year 6 7.00%
7 Year 7 8.00%
8 Year 8 12.00%
9 Year 9 13.00%
10 Year 10 14.00%
11 |Year 11 16.00%
12 |Year 12 10.00%
13 Year 13 6.49%
Total| 100.00%

I y’ v ,

Campany Secretary




